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Abstract: Taking China’s A-share listed companies from 2011 to 2022 as a sample, this paper empirically examines the

N

impact of common institutional ownership on the new quality productive forces of enterprises and its mechanism. The results
show that common institutional ownership promotes the new quality productive forces of enterprises, and the higher the
degree of connection and ownership proportion, the more pronounced the promotion effect. Common institutional ownership
forms industry momentum through the synergistic governance effect and information sharing effect, enhancing the innovation
awareness of executives, improving corporate information transparency, and reducing debt financing costs, thereby promoting
the new quality productive forces. The promotion effect is more significant for non-state-owned enterprises and enterprises
with higher management ownership, lower industry competition, and higher media attention. The paper provides insights into
how to fully leverage the advantages of common institutional ownership, improve professional investment capabilities, and
promote the development of new quality productive forces of enterprises by optimizing the market environment under the new
normal of the economy.

Key words: common institutional ownership, new quality productive forces, governance complexity, synergistic governance
effect, information sharing effect
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