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Abstract: Digital economy is important hand in promoting high-quality development of China’s economy. It has heterogeneity
in the infiltration of the first, second and third industries, which may have an impact on the level of industrial structure. How
does the digital economy affect the level of industrial structure? Based on a theoretical analysis and the digital economy
development level index calculated by the CRITIC method, this paper uses the provincial panel data from 2012 to 2018 to
empirically explore the relationship between the development level of digital economy and the level of industrial structure. The
results show that the digital economy has a marginal increasing effect in promoting the level of China’s industrial structure.
With the development of the digital economy, the level of industrial structure is increasing, and the speed is marginally
increasing. The government intervention indirectly affects the level of industrial structure through some intermediary effects of
the development level of the digital economy. Further analysis shows that the role of digital economy in promoting the level of
China’s industrial structure has regional heterogeneity, and the impact of digital economy in the central and western regions is

greater than that in the eastern region.
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TE
= indus_stru rindus_stru indus_stru indus_stru indus_stru
) 0.601**
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o 0.000
P (0.000)
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11.43
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AMEFRL YES YES YES YES YES
FEEY YES YES YES YES YES
EHEE YES YES YES YES YES
HAZE 180 180 180 180 180
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MEERNT) ~ (10)F, KRR R L. digeco2 ) RETAE
19%KF TN BENIE. Hik, RIEERREGS)H ML ER
filt i

(M) FF 5 RIZH2 B T 45 R
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Path A Path B Path C
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EUNAETE; Path Bihigovi REUTES%/KF T % . Path
CHidigeco2 M ZREAES% /KT B3, RPN
fE; Path CHgoviES%/K T %, KWdigeco 3| T
SR, R, UG P B 2 B R R KT R
SRR, [HESE R L 5K, BRSEIRH2 AT

5151, MPath BREIHZRE, BUR T 55T 45
RIEKFZRBHE R “IEU” BEAELR MR

(R)AREIZH2H R ER I

1 ERERETE

Plrindus_strd R Q)M @) F OB i, =
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R DRIRTIE 1%, 5% #10% K FTEE, ESHANBRERBIFER, ARIE
RAHAME BRI —RE R

T B AR (B2, 2020020, ez
TEXF 7l 5 K AT s b th IR IX 2 5 . o, 8K
F LTI R R4 R R R (B, 2019)127,
11T 455 il 52 JR8 X 7 Ml 45 48 7K 1 1 5 W) LA DX 2% S, v
IS S X 5 i i R T AR M A T, T AR
ML I U 2 4008 72 L 54 T (E 22 48, 20200880 3%
B, BT 20 00 % 7 Ml 25 4 K S 1 5 i T 3 X3
2SR X v S G S b XA 5 M K T AR S X
HR, misCatrRW, BFaBEE LR E S
AN i S5 2 H R e S5 K R SR, S —
PR LB AR, 0BT T X A — 7l TR B o
Jo R0 R A, R 4 B M 7l 45 6 K B
IR . AR . H L PO AR b DX 5 — =l o5 i 2
A%, 2012—20184F AR HF b DX 55 — =l 5 Lh (9 33906
6.76%, HBHLIX #110.93%, PUEHIX K11.70%, H#
PG ER M X A0, P TR MM X . X HF,
BT 2 T X 77 Ml 5 4 K 1 52 Wi 4 T AT R 3K 30 v
MPEE KRB Y, MEHRTRFHBX ., fEZ, &
T2 TR 7l 5 4 KT B A AR TR A X8 S
T o B P S b XA B T4 A AT R B R K T AR T
DX o 7% 3C LA 28 HH (i) A0 AN 1R R [ R 2500 AT R
5, 45RWE9,

MRIE, K. . PR RS L. digeco?

HIRBIIAIE, AZREBL. digeco2 ) 228U/ T o U (44
By, ARIPL.digeco2 ) REAE1%7KF T B /NF il Fnvg
) Blt, BFg v =l S5tk F i SR R A X
S

A, GRS

ASCEETFMEAI2012—20184E 4 B 7 45 K B K
TARE, R JH I )RS A I [ RN AL, RS T
“BE AT R R S KT Z R R . B
FREREY, BEF AT p E = 50K BA = THE
A, JF BARTT O S bR i s BUR T BUE BT AT R
JEIKFRIER > P A RN, SR T L 45K o i —
TR, B 2 Ut b 7 L 454 7K - 1 B o8 1 42
THVE R BAT DX P, A A ol 60 G g X 4 A
W KT AR R X

T RGRBT S8, A F—, BFETXN
Pl SR K B AT S B s AR AR, X5 — Pl Y
KEBBMMNGERELEHN., 52, HFAT Rt
PN S TR I SR — 77 Ml R AR 3 2D R R A 4
Ao XA AR KCE R TR R SE 2 B A B R
o PRk, &4 T DCOREA AR B A Ay s ) s
BRI, PR E HOIEREACE L 5K Rk . 2R
=, BOF A S R K OF5 k 4 BR T R
AR Bk, 07 BUR & R EUCF 25 il 7
B, S AERAE A B AR LT, BT X R
B 4 /I v G 0 e, DX R S X 28 O R 25, AT
GBS =, BREHER W LS5 KEAh,
R F B 1 1 R 2 B B 23 P A AR T Ml 5 A
Ko B, 07 BURTE S T G FIR I, 8
AL HEATIE R BN T3, LART = Sk, feiEA
W2 R FTR R |

[AeRe.: BRAREE—KAE “KABEK T B LS 2wk
RS RIS AR (18BIY227), w4 ka3 &k FAF 5 B kst

WX AR R W EREF G RERRAR” ONARL [2017)
435)]

[1] Amighini A, Sanfilippo M. Impact of south—south FDI and trade
on the export upgrading of African economies[J]. World Development,

2014, 64: 1-17.
[2] Arcand J, Berkes E, Panizza U. Too much finance?[J]. Journal of

28 T2

2020 7R S



Wit td

Economic Growth, 2015, 20(2): 105-148.

[3] Bartel A, Ichniowski C, Shaw K. How does information
technology affect productivity? plant-level comparisons of product
innovation, process improvement, and worker skills[J]. Quarterly Journal
of Economics, 2007, 122(4): 1721-1758.

[4] Basu S, Fernald J G. Information and communications
technology as a general purpose technology: evidence from U.S. industry
data[J]. Economic Review, 2008, 8(2): 146-173.

[5] Beck T, Levine R, Loayza N. Finance and the sources of
growth[J]. Journal of Financial Economics, 1999, 58(00): 261-300.

[6] Cecchetti G, Kharroubi E. Reassessing the impact of finance on
growth[R]. BIS Working Papers, 2012.

[7]1 Kim Y, Li H, Li S. Corporate social responsibility and stock
price crash risk[J]. Journal of Banking & Finance, 2014, 43(jun.): 1-13.

[8] Peters M, Schneider M, Griesshaber T, et al. The impact of
technology-push and demand-pull policies on technical change—does
the locus of policies matter?[J]. Research policy, 2012, 41(8): 1296-1308.

[9] Petersen M A. Estimating standard errors in finance panel data sets:
comparing approaches[J]. NBER Working Papers, 2005, 22(1): 435-480.

[10] Raisinghani M S. Business intelligence in the digital
economy/[J]. Express Shipping, 2004, 1(3):73-89.

[11] $0.2. 2 eTFak. BAAIHS 7 2 25 il e T F
AN B R 5H[I]. & F it KR, 2020, 17(1): 54-61.

[12] AL, AR E. B REREZ LHESTERAGRES T &k
LM EER FHRI]]. = dAk e A, 2020, (1): 104-110.

[13] T &M, HFZFEHZFH R ETLEAIH TR — A2
EOMTAELR[J]. AL FART, 2020, (1): 85-92.

[14] 2 3HE, FIk A, 214 2204 R4k B HOR ) 37 BOROA 23) B &
M. AHAE AR, 2015, 35(17): 14-18.

[15] Z8ed, 5%, SRMFZFH 0 LA BT[] £F
H 4%, 2019, (8): 51-62.

[16] $hARHE, & etE, 1M, & BRI G Z R EHITAT
b 9—— K TR R R My B W Bk AR S RIEAR R[] 2R,
2017, 52(8): 33-48.

[17] fTiata, & L. MBS R EH asikrR—E T 4 F
D BHAE = 1A B 6 LI AT [J]. BFAE A, 2016, 51(2): 42-55.

[18] #AARM. BUFL Wipe “ZakkR”  2FREGFEAZ
)], B8 E AR, 2018, (5): 63-71+159-160.

[19] &, HeefE. 15 8, wmal = L MR Zoh X
A AHLEEAFR, 2019, 39(21): 194-199.

[20] 223, K 2F, 3 &, HEAL TS T L LI A TH
B E a9 ALA [J]. oy 25, 2020, (2): 56-72.

[21] &%, S5eAk. sl K B = dk 2 R AT BB R——
F T AR M E R R[J]. 25 A, 2019, (12): 1-7.

[22] 45, XHBEHRD R B L H R ELEGEANE, FRA
w5 BORGRE[]]. 25F R, 2019, (3): 52-59.

[23] M Besk, X TAk, 4 AR L5 KS RE[T]. P ELE
AFEEE, 2018, (6): 50-70+205.

[24] Frb4, K465, FEW. ST/ = W2 HMmATT
B—R T/ B R EIRH[I]. FE T, 2020, 33(1): 38-49.

[25] ¥ A, KHAFBALF R SEFICTRIAKFZFHRE
RIEAEBIRATI]. S0 MARSAEE, 2019, (12): 122-132.

[26] B 5, %, &RAAT, AR5 28 K] 25

%, 2017, (6): 33-47.

[27] %4 . #r e ek g Rl A AE . Fra B F B A RA R[]
HIN K FFIRATAELAFHR), 2019, 36(3): 71-79.

[28] AR, F8E4F, A A, TR Z AR HidalT 3 m 25 KL
FO—— SR AR TR LA A Be B ARAR[)]. R, 2013, (2):
32-63.

[28] LR L. #F L F5 R LZIEA R[] AFAL, 2018, (5):
88-102+134.

[30] VFH. AT ALBhAR 25 &M AR IR RE[T]. HE,
2020, (1): 30-38.

[31] R#. Z2F AR TRBNA THRFEFE SR LE.
M AAAF, 2019, (11): 102-108.

[32] Fhakak, ik, AR B, 2 B4 P B 25 K e Tk AT
b B AR AR 69 2 I EFE[T]. 1R 25, 2012, 35(2): 3-25.

[33] #F, X F4e ARG T BFbRi A Fn—k
B P 197920145 547 L @R K I IEIE[]]. ZFRivE Z2HF
22,2018, (5): 5-18.

[34] A=, TR RFUKRDIREGNEF H AR R[] &
TR FHRZFHR, 2019, 36(12): 123-144.

[35] 248, RFAFRHEFHMELF: ZFEREfo Kok ik
HF[]. T AAASHF, 2019, (5): 88-94.

[36] Z=-F, 22, x| B4R, i T4, K. SRR RIS I 2
AT B A A R ra[T]. A F AT, 2020, 38(2): 239-251.

[37] Edkth, HiT . HFEFGRR-ZHEX]T]. LG22 55
%, 2019, (12): 80-94.

[38] EsbAx, 2. LB, H5M LS =R s—i
T @A AEIR T AR A 64 AT (). 5 FIMAR &, 2019, (3): 32-39.

[39] BBk, IRE, ERLS. PAREATARS AL AJ]. ©
2 F4R, 2004, (5): 614-620.

[40] B %A, kB, HFE. SPFHANLE F R LML RATE
PR B 6 ZIRIEHE[T]. B2 FFER, 2020, (3): 33-45+135-136.

[41] AR, EREE. B IR Al FACH B 69 B2 Frhuh—
I BB 2 B 5 E 4 54T [J]. M 2235, 2019, 40(3): 84-100.

[42] 4% 2, B\, ZIRMB RS 5 B = b M A: 2
#5 FEE[]]. F Ak ZFERGh R K F), 2019, 18(4): 96-123.

[43] ik fe, R EE. KT omk)E /54009 3 Gotb & ak R e
B[], 2553, 2015, (4): 69-78.

[44] B ZRHE, EFHE A SN0 69 F AR T R[], #d IR e X
FALAFF FIR, 2013, 42(5): 68-74.

[45] B2, KA. HFZ2FRFRLF FEH[I]. BREFH
5, 2020, (1): 22-34+112.

[46] =H A, X35, 2. RE A8 AR A R S I AR 2 KU KT
— T B R EIRYESEN]. ARk, 2018, (3): 172-189.

[47] KB dh, &, 4. v, AARE THLEK— TS
T % R EHFAI]. LFFFR, 2018, 53(1): 4-20.

[48] RiEHh, BF X 227 AP R E2 KGR k—AT
BT A [T]. A5, 2019, 33(12): 29-35.

[49] R =, K5 2558 3h W B H) A I RAT[T]. F 0T,
2017, (12): 36-41.

[50] AXIGHE, 3ok, Vohh. KB R 4 #72k 504 % Yeiis s AL R[],
FE Tk 23, 2015, (1): 32-44.

[51] &AM, F &, B, KR FEMRITT Rk 4 = %
wo[]]. T B RAZF, 2019, (4): 22-40.

T A

202057A 5

29



