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Abstract: Voting is an important way for shareholders of listed companies to participate in management decisions. Recent
securities regulatory practice shows that, irrevocable proxy not only evaded the rules of limited sale of shares, but also enhanced
control transfer transactions. The delegation of voting rights is in fact not a simple legal relationship of creditors’ rights and debts.
Its legality and impact on the securities market should be paid enough attention. The regulatory authorities are suggested to focus
on information disclosure in the areas of equity change, control stability and investor protection, and to promulgate rules such as

guidelines which clarify the key elements and regulatory requirements of the delegation of voting rights.
Key words: delegation of voting rights, irrevocable proxy, information disclosure, corporate control
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