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Abstract: Capital majority rule is the basic rule of corporate control distribution. It assumes that there is no difference between
people's wisdom and knowledge, which reflects the risk-averse conservative values and the concept of equality with material as
the core. However, some obvious changes have taken place in modern corporate governance, such as the increasingly important
status of the board of directors, the rise of multi-voting rights rules. Even the limited partnership model has become a competitor
to the corporate model. As a result, control of the company is not allocated according to the capital contribution. Compared with
the majority rule of capital, the method of allocating control rights according to the wisdom of operation and decision-making is
more scientific, more consistent with the innovative characteristics of the company, and more capable of meeting the requirements
of corporate governance in the era of knowledge economy. Therefore, it seems safe to assume that in the future, control of the

company will gradually be distributed according to the wisdom and knowledge of its members.
Key words: corporate right of control, majority rule of capital, board centrism, principal-agent theory, majority rule of wisdom
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