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Abstract: FinTech is an important means to support the development of new driving forces for enterprises and cultivate new
quality productive forces. This paper uses text analysis methods to construct indicators of new drivers of enterprise development
and explores the impact of FinTech on new drivers of enterprise development and the working mechanism behind it. The study
finds that the development of FinTech is conducive to the development of new driving forces for enterprises. The heterogeneity
analysis shows that the positive impact of FinTech on new drivers of development is more significant in high-tech enterprises,
non-labor-intensive enterprises, large-scale enterprises, non-state—owned enterprises, and enterprises in highly competitive
industries. The mechanism analysis indicates that FinTech stimulates new drivers of enterprise development by alleviating
financing constraints and accelerating enterprise digital transformation. This paper provides theoretical references and empirical
evidence for FinTech promoting new drivers of enterprise development, cultivating new quality productive forces, and empowering

the high-quality development of the real economy.
Key words: new driver of development, new quality productive forces, FinTech, financing constraint, digital transformation
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