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Abstract: While the investor protection institution solicits shareholders’ rights openly, it realizes public welfare purposes by
means of the rights of private law, which has positive significance. However, to prevent improper intervention of the investor
protection institution in the governance of listed companies, it is necessary to reasonably define the limits of its intervention.
Therefore, on the basis of respecting the autonomy of the company, the applicable items of the solicitation of the investor
protection institution should be determined by considering whether they involve the protection of the interests of minority
shareholders and social public interests, and considering the matching of the specific exercise means of the public interest
shareholder. In terms of specific system, it is necessary to further improve the rules of soliciting shareholders’ proposal rights as
well as the information disclosure rules.
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