50 55 AL O v e 5 ol 9 B 5
N S B AT

M AT
(RINEF X BEPATHR, 7 KR R 518038)

WY MTHSERCETENERAGE T tfifr, REBTHESELENATHGEEE, UWEATU “BUt
AR FRABTORHEL, AR FEHLLFAGAY T, wARA GRS R EARZTHT T ERBELK,
EEHFREARAL. AXELRNARE RO, ARG AEER, WRES M0 FEHE RS & 3 x5
FARNARAEHAT T MG LB, AXBNSE - REMENNAEE: —R&E—FART RS ELRNATH
AR E;, —R#—FBEGFLLRANAN T, ZR#—FRE 1NN HRREHE.

Kiil: A5 EL; FALERT HRHFELRN; Hom TR, 106K

Abstract: There are different views in the field of accounting practice on whether the contract liability and provision arising
from the financial guarantee contracts fall within the scope of debt as defined in the newly issued accounting standard for debt
restructurings, how to determine the judgment unit of a financial liability derecognition and how to define whether there is
substantial modification in the terms of debt contract in debt restructurings by modifying other terms of a debt contract. By
referring to relevant provisions of accounting standards and actual cases, this paper analyzes and compares the inherent logic of
different viewpoints, and how to accurately interpret and apply the relevant provisions of the newly issued accounting standard for
debt restructurings in the field of accounting practice. This paper proposes to further improve the application guidelines of relevant
accounting standards: firstly, to further define the debt scope of the newly issued accounting standard for debt restructurings;
secondly, to clarify the judgment unit of a financial liability derecognition; and thirdly, to further optimize the logic in the
description of the “10% test”.

Key words: debt restructurings, definition of debt scope, the newly issued accounting standard for debt restructurings, the newly
issued accounting standard for financial instruments, 10% test
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