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Abstract: Taking the limited partnerships among the major shareholders of listed companies in Shenzhen market as a sample,
this article analyzes the practical application of the structure and the existing problems. The study found that the number of listed
companies with the top ten shareholders adopting a limited partnership structure has increased year by year, and their participation
in the production and operation, corporate governance, and the acquisition of control rights of listed companies has increased.
However, issues such as unstable control rights, insufficient information disclosure and high risks of leveraged buyouts have also
appeared. It is recommended to improve the identification standards of limited partnership control rights, strengthen the penetrating

supervision of information disclosure, and pay more attention to the risks caused by highly leveraged acquisitions.
Key words: limited partnership, listed company, control right, information disclosure, leveraged buyout
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