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Abstract: The revision of the Company Law creates an opportunity to improve the organizational law of corporate bonds
governance. Compared with the increasingly complete contractual governance under the new Securities Law, the organizational
governance of corporate bonds is limited by the lack of top-level legislative design, resulting in the ineffective bondholder
meeting rules, the ambiguity in the positioning of bond trustee and the self-conflict of organizational norms. In the context
of the normalization of bond defaults, the revision of the Company Law should clarify the group status of the statutory
bondholders’ meeting from the overall perspective and clarify its trust legal relationship with the trustee. It should also take into
account the internal and external structure of corporate bonds, then internally fill the procedural rules of bondholder meetings
and externally clarify the effectiveness of the resolutions of bondholder meetings, so as to play its organizational role and

protect right of bond investors.
Key words: corporate bond, organization law, amendment of the Company Law, bond legal system, organizational governance
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