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Abstract: Goodwill impairment has become an important risk threatening the healthy development of China’s capital market.
How to alleviate the negative impact of goodwill impairment has become the focus of regulators and the public. This paper

VMI: > ﬁ»

takes China’s A-share listed companies from 2007 to 2019 as the research object, analyzes the relationship between goodwill
impairment and debt maturity structure, and explores the impact of executive compensation on this relationship. The results show
that the information of goodwill impairment shortens the debt maturity of enterprises. Higher executive compensation level can
alleviate the decrease of debt maturity caused by goodwill impairment information and prolong the debt maturity of enterprises.
Further research shows that the negative impact of goodwill impairment on long-term loans and the moderating effect of executive
compensation are more significant in non-state-owned enterprises and when environmental uncertainty is strong. The conclusion of
this paper enriches the research on the economic consequences of goodwill impairment, expands the related research on the impact
of accounting information on debt maturity structure, and has important practical significance for standardizing the disclosure of
goodwill impairment and preventing financial risks.
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