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Abstract: This paper reviews the status of investor structure of the A-share market and the relevant stock markets, and discusses
the relevant stock market investor structure evolution paths. Based on the evolution of investor structure in the stock market
of relevant countries and regions, as well as their related policy practice experiences and lessons, this paper puts forward six
policy suggestions on improving the A-share market: First, from a macro policy level, it is essential to improve the structure of
listed companies, thickening the profits of listed companies, so as to enhance the long-term investment value of A-share market.
Second, regulatory authorities should foster and encourage large-volume capital institutions to enter the A-share market. Third,
it is necessary to continue to expand the proportion of overseas QFII or RQFII funds in the A-share market. Fourth, regulatory
authorities should improve the supply of financial products, appropriately relax trading rules, and give institutional investors
more tools and trading methods to participate in market transactions. Fifth, in terms of individual investors, the regulatory
authorities need to change the regulatory philosophy appropriately, as well as improving relevant trading rules, to encourage
individual investors to participate in the stock market in a reasonable and rational way. Sixth, it may be helpful to innovate tax
incentive mechanism to guide individual investors.

Key words: stock market, investor structure, international comparison, institutional investor
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