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Abstract: Materiality Standard is the core element of continuous information disclosure requirement of stock listing rules.
Nowadays, some listed companies focus more on capital investment, which caused deviation from the main business
and abnormal profit management. The companies also try to circumvent above information disclosure obligation through
intentionally split transactions. Therefore the current Materiality Standard is difficult to be adapted to the needs of market
change, and the balance among listed companies’ commercial efficiency, decision-making efficiency and investor's right to
know is hard to maintain. On the basis of summarizing the standard forms and internal logic of the Materiality Standard of the
listed company transactions’ information disclosure, the paper analyzes the characteristics and application difficulties of current
listing rules, studies the Materiality Standard for listed company transactions in mature capital market, and makes suggestions
about optimization of Materiality Standard test indicators, application of "subject-related" condition of cumulative calculation

rules and information disclosure of listed companies’ securities investment.
Key words: continuous information disclosure, materiality standard, stock listing rules, cumulative calculation rules
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