HEJ5 AT

BRI PR 3

BR FUr
(KK FEFR, b XX 430072)

W BATREW (FEEY TEN B o ‘B BAEHLT KEMT G0 EEER, BT “E8F
HE” LESARNRE, & ATRERMT R RENRERETR. TR, BTHRE M7 MECR LA & 2 B
BESXAWAAEN, TR EErEERTRE. BT GHFEENNGRE, FTEEAN “BRER 3 %
fEEin” Wiw, HBMBGEENERSE SR T RERTAER ML FTANRE, ARTEAMBA 552 wA
i, AT G F R EAGTR B MR EL R,

Kl w7 fr4ies, HHE BARE, B7RFEGEF

Abstract: The revised Budget Law has basically established the legal framework of local government debt governance in China
from the two aspects of 'Empowerment' and 'Responsibility Assignment'. However, it is difficult to effectively meet the institutional
needs of local government debt governance due to the influence of 'broad rather than detailed' legislation technique. Due to the lack
of standardization in the distribution of fiscal revenue and expenditure between central and local governments and the irregularity
of fiscal transfer payments, local government debt governance has experienced practical challenges constantly. The configuration
of power and responsibility of local government debt governance needs to turn from 'Policy-Oriented' to 'Law-Oriented' and make

specific institutional reform.
Key words: local government debt governance, budget law, configuration of power and responsibility, local treasury bonds
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